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is had thereon after notice given in such manner as the Chief Insur-
ance Commissioner or the court, as the case may be, shall prescribe.
If at any time it appears to the Chief Insurance Commissioner or
to the court, as the case may be, that further efforts to rehabilitate
the company would be useless, an order of liquidation may be entered.
SECTION 19. Liquidation further.-Proceedings in liquidation
of the business of the United States branch of an alien insurance com-
pany having trustee assets in this State may be instituted and con-
ducted in the manner prescribed herein for domestic companies, ex-
cept that only the assets of the business of such United States branch
shall be included therein.
SECTION 20. Proceedings against companies for conservation
of assets.-Proceedings against a foreign or alien insurance com-
pany for the conservation of the assets of such company within this
State may be instituted and conducted. in the manner prescribed
in this act for delinquency proceedings against a domestic company
on any one or more of the applicable grounds specified in Section 4.
The order of conservation shall direct the Chief Insurance Com-
missioner forthwith to take possession of the assets of the company
within this State and conserve such assets for the benefit of its credi-
tors and for such other purpose as the nature of the cause and the
interests of its policyholders, creditors, members, stockholders or
the public may require. If the laws of any other state or country
provide for the conservation of the assets within such state or coun-
try of a foreign or alien company and the liquidation of the business
of such company in such state or country and the distribution of
such assets to creditors and policyholders and others entitled thereto,
then the Chief Insurance Commissioner when appointed in this State
t o conserve the assets within this State of any company, domiciled
in such other state or country may proceed to liquidate the business
of such company in this State and distribute such assets to those
entitled thereto. In all other cases the rights, powers and duties of
the Chief Insurance Commissioner with respect to the assets of a
foreign or alien insurance company shall be ancillary to the rights,
powers and duties imposed upon any receiver or other person, if
any, in charge of the property, business and affairs of such company
in its domiciliary state or country.
SECTION 21. Liquidation order-filing of.-In every case in
which an insurance company which has been placed in receiver-


